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Abstract 
 

The uncertainty surrounding the investors all around the world and the limited 

safe investment opportunities that exists today all point towards the need for 

studying the investment environment and the various variables that play a role in 

it. This thesis therefore seeks to study the impact of the three of the most 

important variables that impact the stock prices including exchange rate, gold and 

oil prices.  

The study is organized as follows: the first section provides a background about 

the study and the variables under discussion, the next section presents the existing 

literature on this issue followed by the research methodology and design section. 

The study then progresses towards the findings and using four types of statistical 

analysis, presents a detailed analysis of the data collected in relation with the 

study of the literature. Lastly, the study concludes with the hypothesis testing 

whereby all four hypotheses are true i.e.  gold prices, oil prices and exchange rate 

all have an impact on the stock prices in isolation as well as when combined 

together and while this impact is negative in case of exchange rate and gold 

prices, the oil prices positively affect the stock prices.  


	An Investigation of Relationship of Gold Prices, Oil Prices and Exchange Rate with Stock Prices
	Abstract
	1. Introduction
	The financial crises had brought investments under a lot of scrutiny from the researcher’s world over. Several modes of investment have been analyzed and there has been a search of an investment that can remain stable even in crises. Gold, Oil, curren...
	Gold
	Crude Oil
	Forex
	Stocks

	2.  Literature review
	3.THEORETICAL FRAMEWORK
	Stock Prices are Dependent variable where as Gold prices, Oil Prices and Exchange rates are independent variable.
	Effect of change in gold price, oil price and exchange on stock prices:
	Factors that fluctuate Gold Price:
	Aspects That Influence Exchange Rates
	Factors That Affect Oil Price
	4.  RESEARCH AIMS & OBJECTIVES
	Research Question (Problem Statement)
	Research objectives
	Hypothesis
	5.  RESEARCH DESIGN &RESEARCH METHODOLOGY
	Research Methodology:
	Primary research
	Secondary research

	Research Design:
	6. DATA  ANALYSIS
	Trend Analysis:
	/
	Correlation:
	/
	Descriptive Analysis:
	/
	Regression:
	Gold & Stock
	/The R square value in the above table shows that 0.000734 of the movement of stock prices is explained by the movement in gold prices while the coefficients value shows that gold and stock are negatively related to each other.
	Oil & Stock
	/
	/Exchange Rate & Stock
	Gold, Oil, Exchange Rate & Stock
	/
	The most important and conclusive of all the analysis is the table above which shows the combined effect of exchange rate, gold and oil price on stock prices. It shows that combined together these factors explain 0.12 of every rupee movement in stock ...
	7. CONCLUSION
	8. RECOMMENDATIONS
	REFERENCES


