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Abstract

The aim of this study is to examine the calendar anomalies in Pakistan and U.S. market. The
daily data of three indices of the U.S. market (DJIA, S&P 500, and NASDAQ) and two indexes
(KSE 100 & KSE 30) of Pakistan stock exchange is obtained from January 2014 to September
2020. The result of this study concludes that the Tuesday effect exists in U.S. market for DJIA
while there is Wednesday effect in Pakistan and U.S. market for S&P 500 and NASDAQ.
Whereas the January effect does not exist in Pakistan and U.S. market. Holiday impact and
Time of the month effect is present in Pakistan stock market whereas seasonality effect is
present for only KSE 30 index. In the U.S. market, the Time of the month effect and seasonality

effect exists while there is no holiday effect.
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